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$14,645,000 Capital Project$14,645,000 Capital Project$14,645,000 Capital Project$14,645,000 Capital Project

• EXCEL Aid:  $    676,418• EXCEL Aid:  $    676,418,
• Local Share: $13,968,582

,
• Local Share: $13,968,582

• Local Share Building Aid:  83%
$ $

• Local Share Building Aid:  83%
$ $or $ .83 aid on a $1.00or $ .83 aid on a $1.00



Ave. Cost to TaxpayerAve. Cost to TaxpayerAve. Cost to Taxpayer
$100,000 Full Value Home

Ave. Cost to Taxpayer
$100,000 Full Value Home

Senior/Enhanced 
STAR

STAR

$ 7.63/year $ 13.39/year



Capital Reserve- New BuildingCapital Reserve- New BuildingCapital Reserve- New BuildingCapital Reserve- New Building

WHY???WHY???WHY???
Middle School Built 1922

Educational Space Not Appropriate

WHY???
Middle School Built 1922

Educational Space Not AppropriateEducational Space Not Appropriate
for Current and Future Needs

Educational Space Not Appropriate
for Current and Future Needs

2010-2011 Kindergartens will enter a 
95 year old middle school

2010-2011 Kindergartens will enter a 
95 year old middle school



What is a Capital Reserve?What is a Capital Reserve?What is a Capital Reserve?What is a Capital Reserve?

Saving for the Future



Why a Capital Reserve NOW?Why a Capital Reserve NOW?Why a Capital Reserve NOW?Why a Capital Reserve NOW?

• Preparing for the Future• Preparing for the Future• Preparing for the Future
• Similar to home ownership

E   N d  f  d th  

• Preparing for the Future
• Similar to home ownership

E   N d  f  d th  • Ex.:  Need new roof - save and then 
replace

• Ex.:  Need new roof - save and then 
replace



What is a Capital Reserve?What is a Capital Reserve?What is a Capital Reserve?What is a Capital Reserve?
Legal Savings AccountLegal Savings Account

Specific purpose
Definitive term
Specific purpose
Definitive term

years allowed to save
maximum dollars allowed to save
years allowed to save
maximum dollars allowed to save



How is a Capital Reserve Funded?How is a Capital Reserve Funded?How is a Capital Reserve Funded?How is a Capital Reserve Funded?

• Doesn’t have to be funded• Doesn’t have to be funded
• Referendum only establishes fund

• Board can fund
Excess funds available at year end

• Referendum only establishes fund
• Board can fund

Excess funds available at year end• Excess funds available at year end
• Funds available due to careful budgeting and 

monitoring

B d t li  it

• Excess funds available at year end
• Funds available due to careful budgeting and 

monitoring

B d t li  it• Budget line item
• Requires taxpayer budget approval

• Budget line item
• Requires taxpayer budget approval



Capital Project ReferendumCapital Project ReferendumCapital Project ReferendumCapital Project Referendum

ALL SCHOOLSALL SCHOOLS
VOIP - Telephone System

Emergency/Exit Lighting Upgrades
VOIP - Telephone System

Emergency/Exit Lighting UpgradesEmergency/Exit Lighting UpgradesEmergency/Exit Lighting Upgrades



Capital Project ReferendumCapital Project ReferendumCapital Project ReferendumCapital Project Referendum

HBE, ASK, High SchoolHBE, ASK, High School, , g
Security Vestibules

Window Replacements

, , g
Security Vestibules

Window ReplacementsWindow Replacements
(fire safety, energy efficiencies)

Window Replacements
(fire safety, energy efficiencies)











Capital Project ReferendumCapital Project ReferendumCapital Project ReferendumCapital Project Referendum

HBEHBE
PA System Replacement
HVAC Automation System
PA System Replacement
HVAC Automation SystemHVAC Automation SystemHVAC Automation System





Capital Project ReferendumCapital Project ReferendumCapital Project ReferendumCapital Project Referendum
ASK/High SchoolASK/High School

Heating Ventilator Replacement
Science Room Renovation

Heating Ventilator Replacement
Science Room Renovation

Locker Replacement
Guidance Upgrades
B il  R l

Locker Replacement
Guidance Upgrades
B il  R lBoiler ReplacementBoiler Replacement









Capital Project ReferendumCapital Project ReferendumCapital Project ReferendumCapital Project Referendum
Middle School

(renovations limited to maintaining building integrity)
Middle School

(renovations limited to maintaining building integrity)(renovations limited to maintaining building integrity)

HVAC - rooftop maintenance/repairs
Plumbing upgrades

(renovations limited to maintaining building integrity)

HVAC - rooftop maintenance/repairs
Plumbing upgrades
Masonry pointing 

Sidewalk replacement
Masonry pointing 

Sidewalk replacement







Capital Project ReferendumCapital Project ReferendumCapital Project ReferendumCapital Project Referendum
$14,645,000 $14,645,000 

Districtwide Systems UpgradesDistrictwide Systems Upgrades

EXCEL aid to offset local share

Mi i l T  C  

EXCEL aid to offset local share

Mi i l T  C  Minimal Taxpayer Cost 
(which will be offset by energy savings)

Minimal Taxpayer Cost 
(which will be offset by energy savings)



Capital Reserve ReferendumCapital Reserve ReferendumCapital Reserve ReferendumCapital Reserve Referendum
Approval allows for proper planningApproval allows for proper planning

Planning & time allow
Discussion, research and community 

i l t

Planning & time allow
Discussion, research and community 

i l tinvolvement
Let’s not be caught off guard

(as in Sullivan Ave  closure)

involvement
Let’s not be caught off guard

(as in Sullivan Ave  closure)(as in Sullivan Ave. closure)(as in Sullivan Ave. closure)



Capital Project Referendum
C it l R  R f d
Capital Project Referendum
C it l R  R f dCapital Reserve ReferendumCapital Reserve Referendum

VOTEVOTEVOTEVOTE

NOVEMBER 24, 2009
6am - 9pm

NOVEMBER 24, 2009
6am - 9pm6am 9pm6am 9pm


